















suggested	 ‘the	best	way	to	rob	a	bank	 is	 to	own	one’.	Lure	constituted	by	 the	anomie	of	
warfare	and	transition	to	capitalism	in	former	Yugoslavia	revealed	that	the	best	way	to	rob	






































This	 article	 argues	 that,	 while	 the	 US	 is	 the	 heartland	 of	 the	 most	 influential	 forms	 of	 both	
criminology	and	capitalism,	criminological	theory	has	not	been	as	enriched	as	it	might	have	by	
white‐collar	crime	scholarship	because	it	has	been	overly	focused	on	the	US,	with	some	nodding	














































using	 a	 similar	 strategy.	 Extreme	 wealth	 and	 access	 to	 levers	 of	 state	 power	 fosters	
extraordinarily	lucrative	minority	strategies.	Where	there	is	no	limit	on	what	can	be	spent	on	an	
expropriative	strategy,	it	can	be	designed	to	beat	all	alternative	less	adequately	funded	strategies.	





Some	 previous	 criminological	 studies	 already	 confirmed	 the	 applicability	 of	 the	 evolutionary	
ecological	 theory	 to	 white‐collar	 crimes	 (Benson	 2011;	 Braithwaite	 1991:	 46).	 A	 peculiar	
advantage	 that	 powerful	 white‐collar	 criminals	 have	 is	 in	 the	 domain	 that	 the	 evolutionary	








rob	 a	bank	 is	 to	 gather	up	 all	 the	 cash	 in	a	 country	 and	 then	exchange	 it	 for	US	dollars	 after	
announcing	a	change	of	the	currency—will	not	survive	long	as	the	best	strategy.	Another	is	that	
successive	waves	of	innovation	in	banking	crime	can	mean	that,	as	more	criminals	move	along	















At	 this	point	 in	history,	 this	article	argues	 that	we	can	see	 the	 following	hierarchy	of	banking	
predations.	 It	 is	not	 exhaustive	even	of	known	strategies	but	highlights	key	 transitions	 in	 the	





2. Rob	 a	 bank	 at	 the	 point	 of	 a	 pen	 (Sutherland’s	 insight;	 Frank	 Abagnale’s	 check	
forgeries).	








6. Rob	 a	 bank	 at	 the	 point	 of	 a	 keystroke	 (Soviet	 scam	over	 the	Bank	 of	 Spain’s	 gold	
bullion;	robbing	a	bank	in	cyberspace).	
7. Pull	out	the	money	from	the	central	bank	by	abusing	your	political	power	(Democratic	










use	 this	 opportunity	 to	 corruptly	 skim	 off	 wealth	 as	 you	 drive	 the	 country	 to	
bankruptcy	(Goldman	Sachs’	scam	for	Greece’s	leaders).		




12. Change	 the	 currency;	 keep	 the	 new	 and	 sell	 all	 the	 old	 cash	 (Croatian	 Democratic	
Union’s	political	leadership).		
	
Not	 only	 is	 this	 list	 incomplete	 because	 of	 the	 unknowability	 of	 the	 current	 cutting	 edge	 of	
predation	 but	 the	 ordering	 of	 entries	 is	 also	 controversial.	 Most	 notably,	 there	 is	 a	 strong	
argument	that	strategies	11	and	12	should	be	in	reverse	order.	The	banking	crimes	exposed	by	
the	Global	Financial	Crisis	certainly	involved	a	far,	far	higher	value	in	US	dollars	than	the	Croatian	
Democratic	 Union’s	 currency	 swap.	 But,	 as	 a	 proportion	 of	 citizens’	 wealth	 of	 defrauded	
economies	 such	 as	 the	 little	 economies	 of	 Bosnia,	 Macedonia	 and	 Montenegro,	 and	 as	 a	
proportion	 of	 Croatia’s	 GDP,	 strategy	 12	 looms	 larger	 than	 the	 proportion	 of	 the	 US	 GDP	
implicated	in	the	crimes	of	the	Global	Financial	Crisis.	It	also	involved	a	bolder	innovation	of	the	




























interviews	 were	 with	 more	 than	 one	 informant)	 since	 2005	 from	 the	 entire	 Peacebuilding	
Compared	project	led	by	the	second	author.2	Peacebuilding	Compared	has	so	far	coded	39	armed	
conflicts.	We	have	used	these	data,	 for	example,	 to	understand	how	Ponzi	schemes	operate	 in	
Papua	New	Guinea,	how	Nugan	Hand	and	BCCI	operated	in	Burma,	how	Presidents	Mobutu	and	




















































to	deposit	 large	 volumes	of	decimal	point	 rounding	errors	of	 a	 fraction	of	one	cent	 into	 their	
accounts.	As	computer	technologies	became	more	sophisticated,	however,	crimes	of	a	keystroke	
that	 involved	 changing	 a	 number	 were	 more	 likely	 to	 leave	 behind	 an	 indelible	 electronic	






quick	 returns	 to	 early	 investors	 from	 money	 invested	 by	 later	 investors.	 Such	 schemes	 rob	
primarily	those	later	investors,	rather	than	banks.	But,	once	a	massive	Ponzi	scheme	crashes,	it	























































One	of	 the	 largest	bank	robberies	 in	history	 took	place	 in	March	2003	when	Saddam	Hussein	
pulled	out	approximately	US$1	billion	 from	the	Central	Bank	of	 Iraq,	 just	hours	before	 the	US	
began	bombing	Baghdad.	Saddam	sent	his	son	Qusay,	accompanied	by	his	personal	assistant,	to	




Just	 before	 the	 war	 in	 Yugoslavia	 began	 in	 1991,	 Milosevic’s	 regime	 pulled	 out	 18.2	 billion	
Yugoslav	dinars	(US	$1.5	billion)	from	Yugoslavia’s	Belgrade‐based	central	bank	(Bilandzic	2001:	
88).	The	regime	invested	that	money	largely	in	the	military,	but	it	was	also	used	for	Milosevic’s	






term,	 it	 is	 not	 sustainable	 because	 it	 creates	 hyperinflation	 for	 similar	 reasons	 to	 the	
hyperinflation	 induced	 by	 presidents	 like	Milosevic.	 Once	 the	 international	 community	 stops	

















































for	 other	major	 international	 fraudsters;	 for	 the	 biggest	 drug	 empires	 including	 the	Medellin	























The	 engineering	 team	 was	 led	 by	 Goldman’s	 current	 CEO,	 Lloyd	 Blankfein.	 Blankfein’s	 team	





















and	 sold	 on	 to	 banks	 in	 other	 countries.	 US	 banks	 stopped	managing	 risks	 and	 shifted	 risks	












republics,	 and	 exchanged	 for	 several	 million	 Deutschmarks	 (Surc	 and	 Zgaga	 2013:	 69).	




The	 strategy	 was	 still	 not	 exhausted.	 Other	 predators	 could	 adopt	 it	 without	 doubting	 its	





















in	an	operation	supervised	by	 the	Croatian	Democratic	Union’s	 leadership	 (Pavic	2006).	They	
employed	cronies	who	soon	became	wealthy	businessmen.	Being	involved	in	that	operation	was	
not	even	considered	shameful	but	an	act	of	patriotism,	knowing	that	Milosevic	was	the	first	mover	




…	 the	 deceased	 Jozo	 Martinovic	 who	 was	 the	 Minister	 of	 Finance	 at	 the	 time,	
allowed	the	operation	and	we	began	establishing	channels	for	currency	exchange.	
Overnight	 lorries	 were	 heading	 towards	 Sandzak,	 Bosnia,	 Banja	 Luka	 and	
indirectly	to	Belgrade,	because	we	were	unable	to	make	payment	orders	since	the	
transaction	system	was	not	in	operation.	During	these	several	months	we	provided	







currency	 stealing’	 (Interview	 081672).	 In	 his	 1993	 interview,	 Ivica	 Todoric,	 the	 wealthiest	
businessman	in	the	region	now	facing	criminal	charges,	mentioned	how	he	‘managed	to	pull	out	




































From	 a	 criminological	 perspective,	 illicit	 war	 profiteering	 is	 a	 war	 crime	 (Sutherland	 1983).	
Legally,	apart	from	pillaging,	war	profiteering	does	not	constitute	a	war	crime,	and	contemporary	









crisis	 following	 disclosure,	 as	 we	 see	 with	 BCCI	 causing	 a	 crisis	 for	 John	 Major’s	 British	
government,	 can	 leave	 this	 strategy	 of	 banking	 predation	 decreasingly	 attractive	 for	 banking	
criminals.	Yet‐to‐be‐discovered	strategies	of	predation,	or	yet‐to‐be‐understood	ones,	are	likely	
to	be	the	most	lucrative.	Opportunities	reopen	for	all	previous	phases	of	innovation	in	banking	








more	 fertile	 for	 the	crimes	of	contemporary	capitalism.	 It	means	 literally	a	condition	of	being	
without	norms.	The	Greek	etymology	of	‘anomie’	is	from	‘a’	(without)	and	‘nomos’	(law	or	norms).	
‘Norms’	is	a	much	wider	concept	than	rules:	it	means	customary	expectations	of	behaviour	that	
coordinate	 interactions	 with	 others.	 Biblical	 anomia	 was	 lawlessness	 that	 encompassed	
disregard	 of	 God’s	written	 and	 living	word	 (Strong’s	 Greek	 Concordance	2016:	 458).	Anomia	
encompassed	a	breakdown	of	principles	as	well	as	rules	in	the	original	Greek	meaning.	Durkheim	








what	the	rules	of	 the	game	are	and	who	 is	 in	charge	to	enforce	 them.	We	have	seen	how	war	









to	 prominence	 because	 of	 so‐called	 ‘shock	 therapy’	 strategies.	 This	 includes	 the	 creative	
destruction	of	communism	that	we	saw	in	Yugoslavia	 in	this	analysis.	Obsolete	banking	crime	
strategies	become	less	profitable	and	are	taken	over	by	more	sophisticated	and	secret	strategies.	















anomie	 that	 allows	 the	 most	 disastrous	 forms	 of	 banking	 crime,	 national	 bankruptcy	 and	
hyperinflation.	This	 in	 turn	 can	 create	 conditions	 for	 the	kinds	of	wars	we	 saw	 in	Yugoslavia	
(Woodward	1995)	and	DRC.	Capitalism	conduces	to	deep	structures	of	anomie;	anomie	conduces	
to	crimes	of	 capitalism	that	destabilize	regimes	and	can	 lead	 to	war;	war	creates	 the	greatest	







(1985)	 rational	 choice	 approach	 might	 also	 be	 applied	 to	 rational	 bank	 robbers	 who	 abuse	
wartime	as	a	state	of	broken	mechanisms	of	social	control,	which	allows	them	to	get	away	with	
it.	 Sutherland	 (1983)	provided	good	answers	on	why	 those	kinds	of	 theoretical	paths	are	not	
fruitful	 in	 terms	 of	 other	 baggage	 that	 is	 central	 to	 them.	 These	 are	 not	 criminals	with	 poor	
impulse	 control;	 they	 tend	 to	be	 long‐term	 strategizers	who	 can	dissemble	 and	manage	 their	
appearances	with	great	emotional	intelligence.	They	are	not	below	we	criminologists	in	impulse	




Contemporary	 criminology	 is	 afflicted	with	 a	 dominance	 of	 two	 genres	 of	 scholarship.	One	 is	
exemplified	 by	 Bonnie	 and	 Clyde	 criminology	 that	 celebrates	 exciting	 lives	 of	 comparatively	
humble	criminals.	The	work	of	great	early	criminologists	 like	Bonger	(1916)	who	struggled	to	




correct	 the	neglect	of	 the	 impact	on	crime	of	 the	character	of	contemporary	capitalism,	but	 is	
obsessed	with	neoliberalism,	seeing	neoliberalism	everywhere,	failing	to	see	the	full	ecological	
diversity	 of	 capitalism.	 For	 example,	 in	 societies	 like	 China	 or	 Bangladesh,	 authoritarian	
capitalism	 flourishes	because	 it	 complements	neoliberalism	and	 is	quite	different	 from	 it.	Tax	
haven	capitalism	is	another	quite	different	kind	of	authoritarian	capitalism	from	the	authoritarian	
semi‐Islamic	industrial	capitalism	that	so	marginalizes	workers’	rights	in	Bangladesh.	Tax	haven	




Presidents	 of	 Democratic	 Republic	 of	 the	 Congo,	 and	 Forbes	 (2016)	 places	 China’s	 Big	 Four	
among	the	five	largest	banks	in	the	world.	Essentially,	China	manifests	authoritarian	capitalism	







societies	 that	 remain	closer	 to	 feudal	economies	 than	 to	 communism,	 industrial	 capitalism	or	
post‐industrial	 capitalism.	This	 is	Peck’s	critique	 that	varieties	of	capitalism	(Hall	 and	Soskice	
2001)	 describes	 ‘twin	 peaks’	 capitalism:	 western	 liberal	 capitalism	 on	 the	 one	 hand	 and	 a	
coordinated	(for	example,	Scandinavian,	German)	variety	of	capitalism	on	the	other	(Peck	and	
Theodore	2007;	Peck	and	Zhang	2013;	Zhang	and	Peck	2016).	So,	we	might	open	our	minds	to	







legitimate	 opportunities;	 anomie	 widens	 spaces	 of	 illegitimate	 opportunity.	 New	 niches	 are	
thereby	 created	 in	 endlessly	 innovating	 ecologies	 of	 predation	 that	 criminologists	 never	
understand	because	 they	are	always	pondering	 the	 last	war	 (in	 this	article	 the	banking	crime	
innovations	of	the	last	major	European	war	in	Yugoslavia).	We	learn	that	the	important	thing	to	
understand	 is	 the	 uncertain	 evolutionary	 process	 of	 the	 ecology	 of	 predation.	We	 learn	 that	
anomia	is	more	analytically	useful	because	it	comprehends	more	variegated	forms	of	lure	than	
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